
Parkland Dedication

Fund Summary

The Parkland Dedication Fund was created in FY 2015 for the purpose of satisfying requirements of Section 5.5.4 of the City of Franklin

Zoning Ordinance.

Funds can be used only for the acquisition or development of public parks, greenways/blueways, open space sites, and related facilities.

 

Performance Measures

There are no performance measures associated with the Parkland Dedication Fund.

Strategic Plan Measures

There are no strategic plan measures associated with the Parkland Dedication Fund.

Staffing History

There are no staff formally associated with the Parkland Dedication Fund. It is overseen by personnel in the Finance, Budget &

Performance and Parks & Recreation Department. 
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Budget Summary

Parkland Dedication Fund

Revenues

REVENUES

LICENSES & PERMITS

(32000)
$3,983,352 $2,263,952 $1,781,009 $1,781,009 $1,923,069 $142,060 8.0%

USE OF MONEY &

PROPERTY (36000)
$199,394 $408,948 $172,650 $172,650 $191,367 $18,717 10.8%

OTHER REVENUE (37000) – – $30,128 $0 $0 ($30,128) (100.0%)

REVENUES TOTAL $4,182,746 $2,672,900 $1,983,787 $1,953,659 $2,114,436 $130,649 6.6%

REVENUES TOTAL $4,182,746 $2,672,900 $1,983,787 $1,953,659 $2,114,436 $130,649 6.6%

Expenses

155 - PARKLAND

OPERATIONS

SERVICES (82000) $777,948 – $30,128 $0 $0 ($30,128) (100.0%)

TRANSFER TO OTHER

FUNDS (88000)

TRANSFER TO OTHER

FUNDS (88000)

88100 - TRANSFER TO

CAPITAL PROJECTS
$2,957,800 – $2,000,000 $2,000,000 $1,922,355 ($77,645) (3.9%)

TRANSFER TO

OTHER FUNDS

(88000) TOTAL

$2,957,800 – $2,000,000 $2,000,000 $1,922,355 ($77,645) (3.9%)

TRANSFER TO OTHER

FUNDS (88000) TOTAL
$2,957,800 – $2,000,000 $2,000,000 $1,922,355 ($77,645) (3.9%)

OPERATIONS TOTAL $3,735,748 – $2,030,128 $2,000,000 $1,922,355 ($107,773) (5.3%)

CAPITAL – – – $0 $0 $0 –

155 - PARKLAND TOTAL $3,735,748 – $2,030,128 $2,000,000 $1,922,355 ($107,773) (5.3%)

EXPENSES TOTAL $3,735,748 – $2,030,128 $2,000,000 $1,922,355 ($107,773) (5.3%)

Notes & Objectives

The first receipts into the fund were recorded in FY 2015. There is no additional history before this fiscal year. Estimates are based upon

analysis of projects currently within the development process in the City which are eligible to pay Parkland Impact Fees. This fund is

available for capital projects pertaining to public parks, greenways/blue ways and open space. Funds have been reserved for future use

and will be recommended as a funding source for parks projects prioritized and contained within the BOMA FY 2024-2033 Capital

Investment Plan. A summary of recent appropriations is provided below: 

 

FY 2021 - $1,511,850 for the joint project for F.S.S.D, City of Franklin athletic field improvements and a greenway near Harlinsdale Farm. 

FY 2022 - $375,000 for Liberty Park Improvements. 

FY 2023 - $4,500,000 for three Parks projects approved in the FY 2022-2031 Capital Investment Program: 1) $3,500,000 for Liberty Park

Improvements, 2) $200,000 for Thompson Alley Park, and 3) $800,000 for Bicentennial Park.

FY 2024 - $3,757,800 includes an appropriation for three approved CIP projects: From Quadrant 1, $1,147,800 for continued work on

Liberty Park Improvements and $110,000 for design work of a Greenway from Pinkerton Park to Franklin Road, and from Quadrant 3,

$2,500,000 for continued work on the Southeast Municipal Complex/Park. 

FY 2025 - $0

FY 2026 - $2,000,000 for Liberty Park Improvements.

FY 2027 - $1,922,355 for Liberty Park Improvements.
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Account Name Account String Itemizations FY2024 Actual FY2025 Actual FY2026 Budget FY2026 EOY FY2027 Budget FY2028 Forecast FY2029 Forecast

IN LIEU OF PARKLAND 155-32750-00000 0 0 0 0 0 0 0
PARKLAND IMPACT FEES - QUAD. 
1

155-32751-00000 1,502,096 886,624 745,022 745,022 966,060 745,022 745,022

PARKLAND IMPACT FEES - QUAD. 
2

155-32752-00000 2,412,392 190,388 789,246 789,246 666,671 789,246 789,246

PARKLAND IMPACT FEES - QUAD. 
3

155-32753-00000 0 7,644 1,009 1,009 2,163 1,009 1,009

PARKLAND IMPACT FEES - QUAD. 
4

155-32754-00000 68,864 1,179,296 245,732 245,732 288,175 245,732 245,732

INTEREST INCOME 155-36100-00000 40,683 37,244 4,713 4,713 3,534 4,713 4,713
LGIP Interest 155-36105-00000 0 0 0 0 0 0 0
INVESTMENT INTEREST 155-36110-00000 158,711 371,704 167,937 167,937 187,833 167,937 167,937

TRANSFER FROM GENERAL FUND 155-37100-00000 0 0 30,128 0 0 0 0

Total Parkland Revenues $4,182,746 $2,672,900 $1,983,787 $1,953,659 $2,114,436 $1,953,659 $1,953,659

TRANSFER TO CAPITAL PROJECTS 155-88100-44701 1,257,800 0 2,000,000 2,000,000 1,922,355 2,000,000 2,000,000

TRANSFER TO CAPITAL PROJECTS 155-88100-44701
Liberty Park Improvements - Phase 
1

2,000,000 1,922,355 2,000,000 2,000,000

LAND ACQUIRED (purchase cost or 
value)

155-89110-44701 0 0 0 0 0 0 0

PARKS & RECREATION FACILITIES 
(>$100,000)

155-89310-44701 0 0 0 0 0 0 0

Total Quad 1 Expenses $1,257,800 $0 $2,000,000 $2,000,000 $1,922,355 $2,000,000 $2,000,000

OTHER CONSULTANT/PASS 
THROUGH

155-82570-44702 777,948 0 30,128 0 0 0 0

TRANSFER TO CAPITAL PROJECTS 155-88100-44702 1,700,000 0 0 0 0 0 0

LAND ACQUIRED (purchase cost or 
value)

155-89110-44702 0 0 0 0 0 0 0

Total Quad 2 Expenses $2,477,948 $0 $30,128 $0 $0 $0 $0

TRANSFER TO CAPITAL PROJECTS 155-88100-44703 0 0 0 0 0 0 0

Parkland Quad 1 Expenses

FY 2027 Parkland Revenues and Expenses Budget

Parkland Revenues

Parkland Quad 2 Expenses

Parkland Quad 3 Expenses
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Account Name Account String Itemizations FY2024 Actual FY2025 Actual FY2026 Budget FY2026 EOY FY2027 Budget FY2028 Forecast FY2029 Forecast

FY 2027 Parkland Revenues and Expenses Budget

 LAND ACQUIRED (purchase cost or 
value)

155-89110-44703 0 0 0 0 0 0 0

Total Quad 3 Expenses $0 $0 $0 $0 $0 $0 $0

TRANSFER TO CAPITAL PROJECTS 155-88100-44704 0 0 0 0 0 0 0

LAND ACQUIRED (purchase cost or 
value)

155-89110-44704 0 0 0 0 0 0 0

PARKS & RECREATION FACILITIES 
(>$100,000)

155-89310-44704 0 0 0 0 0 0 0

Total Quad 4 Expenses $0 $0 $0 $0 $0 $0 $0

Total Parkland Expenses $3,735,748 $0 $2,030,128 $2,000,000 $1,922,355 $2,000,000 $2,000,000

Parkland Quad 4 Expenses
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