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FY 2027 Operating Budget

County Facilities Tax Fund

Fund Summary

The County Facilities Tax Fund is a new special revenue fund used to account for the City's share of the County's Adequate School
Facilities Tax. 30% of the proceeds are distributed to incorporated cities within the county, and another 30% is divided pro rata among the
incorporated cities based on population in the last decennial census. The City began collecting a share of the County Facilities Tax in FY
2012.

Prior to FY 2017, monies collected had been deposited within the Capital Projects Fund. Funds are to be used for the purpose of
providing public facilities.

Performance Measures

There are no performance measures associated with the County Facilities Tax Fund.

Strategic Plan Measures

There are no strategic plan measures associated with the County Facilities Tax Fund.

Staffing by Position

There are no staff formally associated with the County Facilities Tax Fund. It is overseen by personnel in the Finance and Budget &
Performance Department.
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Budget Summary

County Facilities Tax Fund

ACTUAL  ACTUAL  BUDGET  EOY BUDGET
2024 2025 2026 2026 2027
FY2024 FY2025 FY2026  FY2026 FY2027 Diffenict | Differooen ot
Revenues
REVENUES
LOCAL TAXES (31000) $896,506  $805740  $711,318 $711,318  $692,883 ($18,435) (2.6%)
DeE S MO ’E‘s%\(/)&)) $243.842  $307,831  $201,069 $201,060  $178219 ($22,850) (11.4%)
OTHER REVENUE (37000) - - - $0 $0 $0 -
REVENUES TOTAL $1,140,308  $1,113571  $912,387 $912,387  $871,102 ($41,285) (4.5%)
REVENUES TOTAL $1,140,38  $1,113571  $912,387 $912,387  $871,102 ($41,285) (4.5%)
Expenses
132 - COUNTY FACILITIES
TAX
OPERATIONS —  $200,000 - $0  $1,000,000 $1,000,000 -
CAPITAL - - - $0 $0 $0 -
e NS RIS - $200,000 - $0  $1,000,000 $1,000,000 -
EXPENSES TOTAL - $200,000 - $0  $1,000,000 $1,000,000 -

Notes & Objectives

The County Facilities Tax Fund has been used to support capital projects within the City of Franklin which are related to or assist in the
completion of County-owned facilities. A summary of appropriations is provided below:

FY 2019 - $1,750,000 appropriated from the fund went to support the 96 West Trail project.

FY 2020 - $1,285,000 was appropriated as a transfer to the Water Management Fund for the completion of the Henpeck Lane Sanitary
Sewer Extension.

FY 2021 - $125,000 was budgeted to continue joint work on a sidewalk with F.S.S.D and the City of Franklin.

FY 2022 - $1,000,000 was allocated for the City's joint efforts to build baseball & softball fields with the Franklin Special School District at
Franklin Intermediate School & Popular Grove Elementary School.

FY 2023 - $600,000 for the City's portion of the finalization of the joint City/F.S.S.D. Ballfield Project at Freedom Intermediate/Popular
Grove.

FY 2024 - $0

FY 2025 - $200,000 appropriation for intersection improvements adjacent to the new Franklin Special School District headquarters.

FY 2026 - $0

The FY 2027 County Facilities Tax Fund request is $1,000,000 for design and right-of-way efforts for the redesigned Mallory/Liberty/North
Royal Oaks intersection.
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City of Franklin

Revenue Model

PR Lin

m County Facilities Tax Fund ercent of All Revenues
County Facilities Tax: The County Facilities
Tax Fund is a new special revenue fund County Facilities Tax Fund - FY 2021-2027
used to account for the City's share of the
County's Adequate School Facilities Tax. $1,200,000
30% of the proceeds are distributed to g
incorporated cities within the county, and $1,000,000 i3
another 30% is divided pro rata among the E E_
incorporated cities based on population in 3 & & =
the last decennial census. The City began san0.000 g §.. ;‘ E‘ g £
collecting a share of the County Facilities loan 5 2 G Ed g
Tax in FY 2012. Prior to now, monies 5600,000 - & o
collected had been deposited within the
Capital Projects Fund. Funds are to be used 5400,000
for the purpose of providing public
facilities.
5$200,000
The forecast for FY 2027 is an estimate
based upon the historic average of the last 5
five-years and year-to-date activity. Itis FY 2021 FY 2022 FY 2023 FY 2024 FY2025 FY 2026 FY 2026 Low Medium High
heavily dependent upon the timing of new
development. Should development
permits be pulled sooner than anticipated
(or delayed), amounts may be higher (or
lower) than forecast. Actual Budget Esti Forecasts (FY 2027) Averages
FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 FY 2026 FY 2026 Low Medium
% yr/yr- -5.0% -7.5% -16.1% 54.8% -2.3% -20.0% -20.2% -7.1% -4.2% 3-yr Average
Tax Collections 935,555 1,003,415 661,526 896,506 805,740 711,318 708,597 672,097 692,883 713,670 $ 996,846
Transfer from Capital Fund - - - - - - - - - - 4.8%
Interest Income 14,292 (125,115) 75,094 243,842 307,831 201,069 201,069 172,872 178,218 187,129 5-yr Average
$ 963,737
6.1%
Totals $ 949,847 |$ 878,300 |$ 736620 | $ 1,140,348 | $ 1,113,571 |$ 912,387 |$ 909,665 [$ 844,968 | $ 871,101

Source: Citw of Fronklin, Annuol Comprehensive Financial Report - 2017-2025 & Estimotes from Finonce & Revenue Monogement Deparimenis.
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FY 2027 County Facilities Tax Revenues and Expenses Budget

Account Name Account String Itemizations FY2024 Actual FY2025 Actual FY2026 Budget FY2026 EOY FY2027 Budget FY2028 Forecast |FY2029 Forecast

County Facilities Tax Revenues

FACILITIES TAXES 132-31600-00000 896,506 805,740 711,318 711,318 692,883 711,318 711,318

INTEREST INCOME 132-36100-00000 22,056 38,277 7,402 7,402 5,552 7,402 7,402

LGIP Interest 132-36105-00000 0 0 0 0 0 0 0

INVESTMENT INTEREST 132-36110-00000 221,786 269,554 193,667 193,667 172,667 193,667 193,667

TRANSFER FROM GENERAL FUND |132-37100-00000 0 0 0 0 0 0 0

NSFE PITAL

TRANSFER FROM CAPITA 132-37535-00000 0 0 0 0 0 0 0

IMPROVEMENT

Total County Facilities Tax

Revenues $1,140,348 $1,113,571 $912,387 $912,387 $871,102 $912,387 $912,387

County Facilities Tax Expenses

TRANSFER TO CAPITAL PROJECTS |132-88100-43100 0 0 0 0 1000000 0 0
Mallory/N Royal Oaks/Liberty

TRANSFER TO CAPITAL PROJECTS |132-88100-43100 . 0 0 0 0 1000000 0 0
Intersection Imp.

TRANSFER TO CAPITAL PROJECTS |132-88100-44700 0 200000 0 0 0 0 0
Intersection Improvement @ FSSD

TRANSFER TO CAPITAL PROJECTS |132-88100-44700 |Central Office (Intersection of Eddy 0 0 0 0
Lane and Reynolds Drive)

Total County Facilities Tax

Expenses S0 $200,000 S0 S0 $1,000,000 1] S0

FY 2027 Budget

April 13, 2026 | Page 4




	County Facilities FY 27 All Revenues & Expenses Detail Sheet.pdf
	Sheet2




