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City Facilities Tax Fund

Fund Summary

The City Facilities Tax Fund is a special revenue fund used to account for the proceeds authorized by a private act of the Tennessee
General Assembly of 1987 for the City to levy and collect a privilege tax on new development to provide that new development contribute
its fair share of providing new public facilities made necessary by growth. Such taxes may be expended only upon police, fire, sanitation,
parks, and recreation expenditures. These expenses can only be spent on public expenditures related to growth; thus, new equipment
and infrastructure can be funded out of the City Facilities Tax fund, but replacement of existing equipment cannot.

Performance Measures

There are no performance measures associated with the City Facilities Tax Fund.

Strategic Plan Measures

There are no strategic plan measures associated with the City Facilities Tax Fund.

Staffing by Position

There are no staff formally associated with the City Facilities Tax Fund. It is overseen by personnel in the Finance and Budget &
Performance Department.
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Budget Summary

City Facilities Tax Fund

ACTUAL  ACTUAL  BUDGET BUDGET
2024 2025 2026 EOY 2026 50,7
26 v. 27 26 v. 27
FY2024 FY2025 FY2026  FY2026 FY2027 e 28v-20 L 26427
Revenues
REVENUES
LOCAL TAXES (31000) $2,321,255  $1,999.441  $1.870527 $1870,527  $1,696,938 ($173,589) (9.3%)
USE OF MONEY &
PROPERTY (36000) $600,969  $780,128  $527,695  $527,695  $475,035 ($52,660) (10.0%)
OTHER REVENUE (37000) - - - $0 $0 $0 -
CAPITAL CONTRIBUTIONS
(39000) - - - $0 $0 $0 _
REVENUES TOTAL $2,031,224  $2,779,569  $2,398,222 $2,398,222  $2,171,973 ($226,249) (9.4%)
REVENUES TOTAL $2,931,224  $2,779,569  $2,398,222 $2,398,222  $2,171,973 ($226,249) (9.4%)
Expenses
130 - CITY FACILITIES TAX
OPERATIONS $3,569,846  $3,038,496 $48,000 $0  $5733,573 $5,685,573 11,844.9%
CAPITAL ~ $577.971  $1,089,925 $1,064,667 $0  ($1,089,925) (100.0%)
T ACITY FACILITIES TAX g3 560,846 $3,616,468  $1,137,925 $1,064,667  $5,733,573 $4,595,648 403.9%
EXPENSES TOTAL $3,569,846  $3,616,468  $1,137,025 $1,064,667  $5,733,573 $4,595,648 403.9%

Notes & Objectives

A summary of appropriations in recent years is provided below:

FY 2023 - $4,757,975 - $4,000,000 for 2 Parks related capital projects (1. $2,000,000 for Bicentennial Park and 2. $2,000,000 for
Robinson Lake Dam & Park Project), $52,415 for a a new Mini-Excavator for the Parks department, and $705,560 for two new Side
Loading Refuse Packers for the Sanitation & Environmental Services Fund.

FY 2024 - $3,569,846 - 2 Parks related capital projects (1. $2,500,000 for Southeast Park and $1,000,000 for Bicentennial Park) and
$69,846 for equipment in Parks and SES.

FY 2025 - $3,613,642 - $3,000,000 for Bicentennial Park, $354,000 for a new Special Operations Vehicle for the Police Department,
$174,169 for an air curtain burner in Sanitation and a $85,473 for a equipment in Parks.

FY 2026 - $1,137,925 in Program Enhancement Requests - $48,000 in Fire for a new Equipment Washer, $186,000 in Police for three
new Police Cruisers for the addition of 3 Police Officers, and in SES a New Materials Handler ($480,257 - BOMA #4 PER Priority) and a
New Automated Side Loader in SES - ($423,668).

FY 2027 - Budget request includes $5,733,573 - $48,000 in Fire for a new Equipment Washer, and $5,685,373 in Parks in direct cash
support of two approved FY 2026-2035 CIP projects ($1,685,373 for Robinson Lake - Phase 1 and $4,000,000 for The Pearl Park -
Phase 1) Additional expenditures maybe requested in Program Enhancement Requests in the City Administrator's Budget
Recommendation.

Regardless of the level of building activity, there is ample fund balance to fund additional capital projects or new equipment for our
growing community.
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City of Franklin

h Revenue Model
L

City Facilities Tax Fund Percent of All Revenues

City Facilities Tax: A special revenue fund used to

account for the proceeds authorized by a private City Facilities Tax Fund - FY 2021-2027

54,000,000
act of the Tennessee General Assembly of 1987 for
the City to levy and collect a privilege tax on new 58,500,000
development to provide that new development 53,000,000

contribute its fair share of providing new public

52,500,000
facilities made necessary by growth. Such taxes
A o 52,000,000
may be expended only on police, fire, sanitation,
and parks and recreation. 51,500,000
The forecast for FY 2027 is an estimate based £1,000,000
upon the historic average of the last five-years and £500,000
year-to-date activity. It is heavily dependent upon 5

thetiming of new dsvelopmgnt_shou\d FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 FY 2026 FY 2026 Low Medium High
development permits be pulled sooner than
anticipated (or delayed), amounts may be higher
{or lower) than forecast.

$3,358,803

$2,398,222
§2,220,825
$2,039,623
$2,171,973

Actual Budget Estimated Forecasts (FY 2027) Averages
FY 2021 FY 2022 FY 2023 FY 2024 FY 2025 FY 2026 FY 2026 Low Medium
% yrfyr. -3.6% -24.0% -41% 93% 5% -18% -24% -8% -2%

July 137,965 267,491 76,300 75,415 114,797 114,320 82,299 99,614 104,856 LSRN | 3-yr Average
August 567,347 608,156 93,870 93,649 194,716 264,815 88,943 174,312 183,487 L5 [ s 2308948
September 106,988 78,518 332,217 87,535 152,114 128,753 65,762 115,658 121,745 127,832 7.2%
October 192,828 116,774 88,127 284,510 115,875 135,679 100,218 113,939 119,936 5N | 5-vr Average
November 226,319 348,525 37,787 454,540 119,705 201,769 336,131 209,415 220,437 EIWCN | s 2,627,513
December 392,660 315,251 98,377 127,456 130,097 180,853 180,853 137,603 144,846 152,088 2.3%
January 284,839 110,770 72,064 398,040 97,098 163,686 163,686 135,928 143,082 EE | 10-¥r Average
February 98,466 134,739 127,036 211,600 58,567 201,377 107,180 103,228 108,661 CLERCYN | 3,336,867
March 153,528 134,437 74,588 131,650 612,667 102,542 188,168 184,354 194,057 203,760 -1.2%
April 192,471 163,610 80,552 108,491 183,354 113,202 123,841 106,565 112,174 Lbiel | 20-vr Average
May 168,563 106,107 102,354 226,812 134,098 120,704 125,450 112,214 118,120 L (s 2,833,261
June 160,365 281,776 118,178 121,557 86,353 142,827 130,599 119,262 125,539 131,816 03%
Interest Income 36,408 (340,740) 214,101 609,969 780,128 527,695 527,696 427,531 475,035 522,538

Contributions from Others 640,000 226,444 - - -

Totals $ 3,358,803 § 2,551,918 § 1,516051 § 2,931,224 § 2,779,569 § 2,398,222 § 2,220,825 § 2,039,623 § 2,171,973 § 2,304,323

Source: City of Franklin, Annual ¢ ive Financial Reports - 1990-2025 & Estimates from Finance & Revenue Management Depariments.
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FY 2027 City Facilities Tax Revenues and Expenses Budget

Account Name Account String Itemizations FY2024 Actual FY2025 Actual FY2026 Budget FY2026 EOY FY2027 Budget FY2028 Forecast |FY2029 Forecast
City Facilities Tax Revenues
FACILITIES TAXES 130-31600-00000 2,321,255 1,999,441 1,870,527 1,870,527 1,696,938 1,870,527 1,870,527
INTEREST INCOME 130-36100-00000 35,917 42,659 18,352 18,352 13,764 18,352 18,352
LGIP Interest 130-36105-00000 0 0 0 0 0 0 0
INVESTMENT INTEREST 130-36110-00000 574,052 737,469 509,343 509,343 461,271 509,343 509,343
REIMB OF PY EXP 130-37200-00000 0 0 0 0 0 0 0
CONTRIBUTIONS FROM
130-39200-
DEVELOPER 30-39200-00000 0 0 0 0 0 0 0
CONTRIBUTIONS - OTHERS 130-39210-00000 0 0 0 0 0 0 0
Total City Facilities Tax
Revenues $2,931,224 $2,779,569 $2,398,222 $2,398,222 $2,171,973 $2,398,222 $2,398,222
City Facilities Tax Expenses
INERY & EQUI ENT
MACH RY & EQUIPM 130-83530-42200 0 0 48,000 0 48,000 0 0
(<$50,000)
MACHINERY & EQUIPMENT 130-83530-42200 FY 26 PER - Equipment Washer 0 48.000 0 0
(<$50,000) Station 7 ’
VEHICLES (<$50,000) 130-83520-44700 0 38345 0 0 0 0 0
MACHINERY & EQUIPMENT 130-83530-44700 35726 0 0 0 0 0 0
(<$50,000)
TRANSFER TO CAPITAL PROJECTS |130-88100-44700 3500000 3000000 0 0 5685573 0 0
TRANSFER TO CAPITAL PROJECTS 130-88100-44700 |Robinson Lake 1685573
TRANSFER TO CAPITAL PROJECTS |130-88100-44700 |The Pearl-Phase 1 4000000
VEHICLES (>$50,000) 130-89520-44700 0 50857 0 0 0 0 0
MACHINERY & EQUIPMENT 130-89530-44700 0 0 0 0 0 0 0
(>$50,000)
VEHICLES (>$50,000) 130-89520-42123 0 352945 186000 186000 0 0 0
FY 26 PER - 3 New Police Vehicles
VEHICLES (>$50,000) 130-89520-42123 New Foll ! 186000 0 0 0
for 3 New Police Officers
VEHICLES (<$50,000) 130-83520-46100 34,000 0 0 0 0 0 0
VEHICLES LICENSES & TITLES 130-82130-46110 0 50 0 0 0 0 0
MACHINERY & EQUIPMENT
130-83530-46110 0 0 0 0 0 0 0
(<$50,000)
VEHICLES (>$50,000) 130-89520-46110 0 0 423,668 423,667 0 0 0
FY 26 PER New Automated Side
VEHICLES (>$50,000) 130-89520-46110 WAl ' 423,667 0 0 0
Loader SES
MAILING & OUTBOUND SHIPPING 130-82110-46130 120 101 0 0 0 0 0

SERVICES
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FY 2027 City Facilities Tax Revenues and Expenses Budget

Account Name Account String Itemizations FY2024 Actual FY2025 Actual FY2026 Budget FY2026 EOY FY2027 Budget FY2028 Forecast |FY2029 Forecast
MACHINERY & EQUIPMENT 130-89530-46130 0 174,169 480,257 455,000 0 0 0
(>$50,000)
MACHINERY & EQUIPMENT

c 0L 130-89530-46130 | FY 26 PER Add Materials Handler 455,000 0 0 0
(>$50,000)
Total City Facilities Tax
Expenses $3,569,846 $3,616,468 $1,137,925 $1,064,667 $5,733,573 S0 S0
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